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The working-class, however, is served by a bank which gives them no such assistance. The reserves of the Post-Office are placed in the hands of the Commissioners for the Reduction of the National Debt, who in turn invest them in Government stock, or lend them for financing the various spending departments of the State. It will be said that a workman has no credit which would enable a banker to employ capital in his service. This, however, is a great misconception. We refer the reader to the paper in this volume by M. Kaffalovich, and to the suggestions which he there throws out for the use of
oo
savings banks' reserves for promoting the erection of working-class dwellings. It is moreover the business of a Innul fide banker to devise forms of security by means of which he can give financial assistan.ee to his customers.
Consider what an impulse to thrift and working-class investment would have been created, if the Post-0ifi.ce Savings Bank had been debarred from investment in Government securities, and been obliged to invest workmen's savings in. assisting schemes for their service. This is the function of the banker of the middle and upper classes. It is through the legitimate assistance of the banker and the insurance agency that the proletariate of this and other countries are to be encouraged to pass from the hand-to-mouth life of wage-earning into the greater security enjoyed by those who rely on investment as well as on labour for their maintenance.
This Post-Office Savings Bank, is therefore, in this view of the matter, one of those ' short cuts' to prosperity of which the civilised world is very full. They are admirable iu intention, they have also their advantages in practice, but they forestall and prevent the higher arid more useful adjustments of mutual service. They are part of the bondage on the free development of character and energy winch, more than anything else, impedes the true progress of the working-class.
It is satisfactory to know that the National Penny Bank, a legitimate private enterprise, is now beginning to make great progress, and to pay a dividend to its shareholders. It is to be hoped that its successful competition with the Post-Office